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THIS WEEK IN THE MARKETS... 
@ Copper sales down slightly from last week. Bancroft to produce April 1. 
@ Zinc up in London in anticipation of barter—few if any barter deals accepted. 
@ Lead barter proposals, except Spanish, rumored rejected. No shortage of nickel. 





COPPER—domestic average 28.990c per lb delivered 


for three or four months; some longer. The Inco strike 


O 


O 


Pricings reported to M&MM for calculating prices were 
little changed in the U.S. and down somewhat outside 
the U.S. Both are about equal to the weekly average 
for November. 

In the U.S. custom smelter copper was sold at 28%c and 
29c delivered. Smelter sales have been fairly good 
Producers in the U.S. are expected to stay with the 29c 
price. Dealer metal is available at 2842c 

Refined stocks held by U.S. producers and custom 
smelters are now about 70% as great as November ship- 
ments (see page 3). They are about equal to one month’s 
supply at the 1958 average shipment rate. Foreign held 
stocks are also at about one month's supply at the 1958 
eleven months’ average. U.S. fabricators have had good 
stocks in fabricated form and few expect a shortage of 
copper. Producers may be slightly pressed for metal but 
increasing output is likely to prevent a real hardship 
Continued diversion of as much as 8,000 tons from the 
Government stockpile is probable. 

The Bancroft mine in Northern Rhodesia will begin 
production April 1 and may be at 50,000 tons annual 
rate by late 1959. Katanga is building facilities which 
will produce 110,000 tons of copper and 3,000 tons of 
cobalt per year, H. Robiliart, director, said in a speech in 
N.Y. to the Belgian-U.S. Chamber of Commerce. Othe: 
information suggests that almost half of this will replace 
depletion of other mines. Some will be in operation in 
1960 


LEAD-—13c per lb New York 


Lead sales this week were 4,980 tons. Though sales are 
not good and U.S. customers pay more than 3'ec ove! 
the European price, most factors with whom we talk feel 
the price will be maintained. But some feel custom 
smelter intake is greater than sales and that the lower 
the price at which smelters’ inventory is accumulated 
the less chance of realizing a loss or low profit. Since the 
price for concentrates is tied to sales prices for metal, 
when the latter is reduced the cost of inventory accumu- 
lation is reduced. 

It seems that only the Spanish lead barter proposal has 
been accepted by CCC. Some Latin American deals were 
probably turned down. 


NICKEL—74c per Ib Port Colborne 


Though nickel has picked up slightly with the recovery 
in business activity, there still are no premiums on 
nickel sold in the U.S. An occasional hurry up order may 
take lc; a few lots have been exported under the same 
condition. A few consumers have expressed some con- 
cern about continuance of the Inco strike but most feel 
their own and producers’ stocks give them protection 


started almost three months ago, and, as many indicated 
at the time, the company has shown no signs of giving 
in to the union. Reports from Port Colborne and Sud- 
bury suggest many workers are growing dissatisfied 
with the prolonged strike. They are becoming more 
aware of the strong position of the company but there 
does not appear to be a definite back to work move. The 
company not only has plenty of nickel, but platinum 
one of its main by-products, is in a poor market situa- 
tion. It has no copper 


ZINC—I1 ‘ec per Ib East St. Louis 


Zinc sales were down considerably this week 

Prime Western shipments have been good. Some custo- 
mers for galvanized sheets are not getting delivery of 
sheets as fast as they wish. Some mills have a backlog 
of orders 

Special High was bought heavily in the fall and some 
customers have been asking postponement of delivery 
But the market remains firm 

So far as we can find no zinc barter contracts have been 
accepted by CCC. Zinc rose about 4¢c in London in the 
past five days; this has been attributed to anticipation 
of barter. Some factors suggest such anticipation would 
have been more appropriate earlier. Grain merchants 
indicate much trouble placing farm products they 
emphasize the need for triangular trade and the restric- 
tions CCC has on these. Some say the cost of the com- 
plicated transactions is so great that discounts of 12° 

or more are necessary 

Some zinc importers say there is enough zinc in bond 
to cover first quarter 1959 quotas for at least one coun- 
try. Not knowing how much they can get of a particula 
quota, some firms do not know how much to bring in 
Eag!}--Picher Co. has six of its 10 lead and zinc furnaces 
at Henryetta in operation and expects all to be working 
by February 1 


TIN—98.875e a Ib, N.Y. 


The market here is quiet. Most buyers appear set with 
end-of-year inventories. Grade A continues to get the 
call over Straits at discounts of about %4c. The ITC 
meeting is expected to bring some news of negotiations 
with Russia concerning her possible ITC membership 
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producers of: 


Antimonial Lead 
Antimony 
Antimony Oxide 
Arsenic 

Bismuth 
Cadmium 
Cadmium Oxide 
Cadmium Sulfide 
Copper 
Fluorspar 
Germanium Concentrates 
Gold 

Indium 


Lead 


Lead, Test 
Litharge, C. P. 
Molybdenum Ore 
Nickel Saits 
Selenium 

Silver 

Sulfur Dioxide, Liquid 
Sulfuric Acid 
Teliurium 
Thallium 
Thallium Sulfate 
Zine 

Zinc Dust 


Zine Sulfate 
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Copper Production and Stocks 


828 he 
500 
ars 
450 
425 
400 
375 
330 
wed stocas 
K-us 


fam 
us price? oe 








Data, except price, are from the Copper 
Institute and are in thousands of short tons 
They include November 1958. World refined 
output and stocks do not include the U.S.S.R., 
Japan, the Scandinavian countries, Australia, 
Yugoslavia, and the Mesina Mine in Trans- 
vaal. The two series “X-U.S." are the above 
world producer statistics less the U.S. No 
fabricator stocks are included 


o 
World Producer Copper Stocks 
Drop 32,880 Tons; Output Up 


Refined copper stocks held by pro- 
ducers and custom smelters in the free 
world dropped 32,880 short tons in No- 
vember according to Copper Institute 
data. In the three months September, 
October and November they decreased 
198,954 short tons. In the same period 
blister stocks increased 52,693 short tons. 
Shipments to the stockpile dropped to 
2,106 tons as commercial prices went 
above Government contract prices. 

World deliveries to fabricators in No- 
vember were exceeded this year only by 
October deliveries. Mine production 
plus secondary output of reporting 
smelters was about 19,000 tons under 
delivery to fabricators. Mine output rose 


about 23,000 tons; it was about 20,000 
tons under March and about 23,000 tons 
under January 1958. 

Refined stocks in the US. dropped 
34,894 tons. Deliveries to fabricators 
were the highest since June 1956. They 
were under all but two months of the 
ten month period September 1955 
through June 1956 (these two months 
were each about 130,500 tons). Mine 
output in the US. in November rose 
about 4,000 tons and was more than 
30,000 higher than the low of this year 
reached in July. Refined output was up 
about 15,000 tons but was still under the 
first three months of 1958 

Deliveries outside the U.S. were the 
lowest of the year except April. Refined 
stocks rose 2,014 tons. Mine and refined 
output increased but were still under 
the middle and early part of the year 

Copper Institute figures for October 
and November 1958 follow 

United States 
Production Oct Nov 


Crude primary (a) 92,214 96 532 
Crude secondary (a) 19,865 13,931 
Total (a) 112,079 110,463 
Refined copper (a) 113,288 128,048 
Deliveries refined (a) 120,793 131,288 
Stock, end, ref'd (a) 128,490 93,596 


Outside United States 





Production 
Crude primary (a)112,724 131,334 
Crude secondary 748 980 
Total ... ‘ (a) 113,472 132,314 
Refined copper (a) 78,911 102,061 
Deliveries refined (a) 171,827 129,809 
Stock, end, ref'd (a) 141,164 143,178 





Bancroft to Re-Open 


Salisbury, North Rhodesia: The Ban- 
croft Copper Mine in Northern Rhodesia 
will resume operations next April. The 
mine closed last March to help effect a 
10% cut in African copper production to 
counteract a decrease in world demand. 
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Nickel Must Recapture Old 
Markets, Create New Uses 


“The free world attained a new high 
in annual nickel production capacity in 
1958, estimated at about 525,000,000 Ib 
almost double the capacity existing prior 
to the Korean conflict,” according to 
Dr. John F. Thompson, International 
Nickel Co. chairman 

“Total nickel consumption in the free 
world during 1958,” Dr. Thompson con- 
tinued, “is expected to be between 
325,000,000 and 335,000,000 lb, compared 
with about 415,000,000 Ib in the previous 
year. 

“Today’s free world annual nickel 
production capacity of approximately 
525,000,000 lb is expected to rise progres- 
sively in the next few years,” Dr 
Thompson stated. “This capacity, it is 
estimated, will reach about 550,000,000 
Ib in 1959, about 600,000,000 Ib in 1960, 
and about 650,000,000 Ib in 1961. It is 
significant that the projected 1961 nickel 
production capacity will be about dou- 
ble the estimated total free world con- 
sumption in 1958 

In his concluding remarks, Dr. Thomp- 
son said: “Consumption of nickel in 
recent months has shown an improve- 
ment over the low levels touched earlier 
in the year, and it is expected that this 
situation will continue into 1959 

“The nickel industry is entering into a 
period of vigorous competition, During 
the past period of nickel shortage, pro- 
ducers of competitive materials have na- 
turally taken advantage of the fact that 
large quantities of nickel were required 
for defense production and were also 
put into government stockpile. As a re- 
sult substantial inroads were made into 
traditional civilian markets for nickel 
Now that nickel supplies are plentiful, 
both for defense and civilian purposes, 
the nickel industry must recapture these 
markets and create new uses for nickel- 
containing products 

“We are confident that the research 
and sales programs of International 
Nickel and the other nickel producers 
will result in a steady upward trend in 
consumption with substantial benefits 
to the nickel producers as well as to 
nickel consumers,” he said 


OEEC Lead, Zinc Outputs 
Show October Increases 


Paris (McGraw-Hill World News) 
Countries belonging to the Organization 
for European Economic Cooperation 
(OEEC) produced 68,643 metric tons of 
refined zinc and 53,714 metric tons of 
pig lead in October, compared with Sep- 
tember figures of 67,042 and 48,393 tons 
respectively. 

The zinc total was 3% less than the 
OEEC output for October 1957, while 
lead output was up 2% from a year ago. 

Zinc ore production in the OEEC area 
was 33,138 metric tons in October, com- 
pared with 34,479 in September. Output 
of lead ore and concentrate was 23,352 
metric tons in October, about unchanged 
from the September figure of 23,115 tons. 
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T. L. Diamond & Co., Inc. 





ONE WALL STREET 
NEW YORK 5, N.Y. 


© BUYERS OF ZINC, LEAD AND 
CADMIUM CONCENTRATES 
@ AGENT FOR MINING COMPANIES 


g 


WHitehall 4-8630 @ Cable Address: CLAIREMIN, N. Y. 





3rd Quarter Mercury Output 
Highest Since Worid War Il 

More mercury was produced in the 
United States in July to September 1958 
than in any other quarter since World 
War II, according to the Bureau of 
Mines 

The output during the third quarter 
totaled 9,800 flasks compared with 9,400 
in April to June 1958 and 10,100 in April 
to June 1944. Output in the most recent 
quarter came chiefly from mines that 
accounted for the major part of produc- 
tion in other recent periods. 

General imports in July and August 
averaged 23% above the monthly rate 
in the second quarter but were 25% 
below the average monthly rate in Jan- 
uary to June 





CHROME ORES 
FERROCHROME 
IRON ORES 


REFRACTORIES 
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Overseas Central 
Enterprise, Inc. 
310 Sansome Street 

San Francisco 4, Calif. 


Cable: Tel: 
Cenan YUkon 2-0565 














The drop of 38% in industrial con- 
sumption of mercury in July to Sep- 
tember as compared with the second 
quarter, was caused mainly by the fact 
that in the third quarter expansion in 
capacity at a chlorine and caustic soda 
plant using mercury cells took consid- 
erably less than the entirely new instal- 
lation of this type that was included in 
figures for the April to June quarter 
Most other uses, however, contributed 
to the third quarter drop. 

The U.S. Tariff Commission held a 
public hearing on August 5, in connec- 
tion with the investigation instituted 
March 19 into the mercury situation 
Members of the mining, selling and con- 
suming industries were present. The 
mining industry contended that the do- 
mestic industry doubtless would not sur- 
vive beyond the end of 1958 without 
assistance in some form from the Gov- 
ernment. 

In the third quarter 2,275 flasks of 
domestic mercury were purchased un- 
der the Government guaranteed-price 
program. No Mexican purchases were 
concluded during this period. 

Statistics of mercury in 1957 and 1958, 
in flasks of 76 lb: 

1958 
1957 ist Half 3rd Qtr 
Production 

Mine 34,625 17,530 9,790 

Secondary 5,800 2,270 1,580 
Imports 45,449 9,526 2,387(a) 
Exports .. 1,919 332 108 
Consumption 52,889 27,300 10,000 
Stocks, end 

Consumers, 


dealers 17,000 11,700 12,600 
Producers ..... 3,749 1,694 1,547 


Total , 20,749 13,394 14,147 
(a) July-Aug. only 


Mercury consumed in the United 


States in 1958, in flasks: 


Jan.- Apr.- July- 
Mar June Sept 
Pharmaceuticals .. ‘ 350 947 
Dental preparations .. 313 365 389 
Agriculture (includes 
insecticides, fungi- 
cides, etc.) ° 1,884 
Antifouling paint 181 
Preparation of chlorine, 
caustic soda . 904 
Catalysts 149 
Electrical apparatus .. 2,499 
Industrial instruments 1, 1,206 
Amalgi mation 56 
General lab use 192 
2,023 
5,000 
16,100 





Miscelianeous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (mn) nom. 
ALUMINUM: ib (b) eff. 8-4-58 
ingot, 99.75% 
ingot, 99.85% 
ANTIMONY: dom, Ib, Dec 
boxed N.Y. (c) 
bulk (a) 
boxed (a) oc} 
imported 10-ton lots, 994%, duty pd. .. 
99% .. 2 
BISMUTH: ip, ton lots 
CADMIUM: Ib (b) Dec. 11-Dec. 17 
CALCIUM: Ib, ton lots, slabs, etc. ... .$2.05 
CHROMIUM: (b) Ib of material, 
exo. 98.5%, (d)$1.15-1.19 
Elec. $9.8% (d)$1.15-1.19 
Vacuum melting ... 4c more 
COBALT: I, (c), eff. : 
500 Ib lots ...... susee $2.00 
100 Ib . «+++ - $2.02 
less than 100 Ib . . .$2.07 
fines .. sucbihdsacbsdesdctewioscce cde 
COLUMBIUM: 1. 99'2 
roundels 
electrode segments $60-75 
rough ingots $65-80 
GALLIUM: gr, 1000-gr lots .... $3.00 
less than 1000-gr lots ....... $3.25 
GERMANIUM: gr 
1000-gr lots, Ist red . 
intrinsic 


$55-70 


. .40c (b) &4344c (a) 
; ...449c (b) &48 16 (a) 
10,000-gr lots, Ist red 37c (a) &38c (b) 
intrinsic ...... ° . -39¢ (a) &40.2c (b) 
INDIUM: tr oz, 99.9%, small lots 
over 5,000 oz $ 
IRIDIUM: tr oz .. 
LITHIUM: Ib 99.5% ......... , 
MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot 99.8% 35 '4c-36.65« 
notched ingot ‘ . .36c-37.45c 
MANGANESE: ib (b) 9512%, 
bulk .. 
packed ... —S 
elec (a) frt. allowed E. of Miss., 99.9% 
ton lots eff. 4-1-57 . 
prem for hydrogen removed 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red eee 
NICKEL: ib (a) duty included . ...94e 
eff. 12-6-56 
dealers . seats T4c 
BGP CO) WE cccsccvccccccesccceccecee 
sinter (nickel content) point of entry, 
eff. 7-14-58 ..... 69.6c 
OSMIUM: oz (n) .... . «++ $70-90 
PALLADIUM: tr oz eff. 7-23-58 ....$15-17 
PLATINUM: tr oz $51-55 
average ‘ $52 
QUICKSILVER: fask, N.Y $220-24 
RADIUM: mg, Ra content ........$16-2145 
RHODIUM: tr oz . -$118-125 
RUTHENIUM: 
SELENIUM: $7 
high purity . oven 
SILICON: Ib (a) eff. 10-1-58 
98% max .51-1.0% Fe, crushed .. 
lump 
Hyper-pure: (4-1-57) #1 
#2 


carloads, 


solar cell (4-1-57) 


SODIUM: }b, carloads 
less than carloads 


TITANIUM: ib (a) A-1 99.3% 
max. 3% Fe 
max. 5%, Fe. eff. 10-1-58 
TUNGSTEN: ib 98.8% 
1000-Ib lots (8-1-57) 
Hydrogen red 99.99% 
dep. on Fisher No. eff. 5-26-58 
VANADIUM: ib, 90% V 160 Ib lots . .$3.65 


ZIRCONIUM: 1b (a) sponge, powder 
platelets: low hafnium 
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Metallic Ores 


Tons of 2000 Ib or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.o.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 


Dom. (c)—dep. on quan. 
Imported (a) 


CHROME ORE: It, dry basis, subject to 
penalties if guarantees are not met, f.o.b. 
cars, Atlantic ports 
Rhodesian: (t) 
48% CrzOz3, 3 to 1 ratio 
48% CryOz, 2.8 to 1 ratio .... 
48% CryOz;, no ratio 
South African (Transvaal) : 
48% CryOz, no ratio ... 
44% CreOz3, no ratio 
Turkish (basis 48% 3 to 1): 
48% CrzOz3, 3 to 1 ratio, lump and 
concentrates 
46% CreOz3, 3 to 1 ratio, lump 


(n) $29-$31 
. .$30-$32 


Pakistan (Baluchistan) : 
48% Cr2Oz3, 3 to 1 ratio 


COBALT ORE: |b Co, free market, wr 4d 


COLUMBITE ORE: Ib pentoxide, 65% 
Cb20; col-tant: 


Ratio 10:1 $1.05-$1.10 
Ratio 84g:1 $ .95-$1.00 


IRON ORE: It, lower lake ports, Lake 
Superior ore; 1958: 
Bessemer 


Mesabi 5144% Fe 
Old Range 
Non-Bessemer 
Mesabi 5144% Fe . 
Old Range 
Eastern ores, itu, delivered, foundry 
and basic, 56-62% 
Swedish (t) (a) 60-68%, stu, (g) .. 
Brazilian (b) 684¢%, gross ton, pre- 
mium for low P, 1-1&4-1-58 
Smaller sellers 


MANGANESE ORE: Indian, (a), (i), Itu 
Mn, 46-48% 
export duty excluded .... 
(see 11-27-58, p. 12) 
See. Bs Dk cK ccncccesecenesvesscesece (n) 
dioxide, 84%, MnOz, It bulk, 
crude (a) 


MOLYBDENUM ORE: lb cont. Mo.: 
95% MoS; (b): (Eff. Nov.1, 1958) 
Climax, cost of container extra ....$1.25 
Molybdic trioxide —_— bags (b) ...$1.46 
cans ... 


TITANIUM ORE: Ilmenite, gross ton: 
TiO», 5914%, f.o.b. cars, Atlantic 
ports : , . . .$23-$26 
54%, f.o.b. cars ... ..»«.$21-$21.50 
Rutile, 94%, st, for del. “within 
EEE, ..ocvkveecovencsbesonees $95-$100 


TUNGSTEN ORE: stu WOs, 65% basis: 

foreign ore, nearby arrival (a), (i): 
Wolfram $12-$12.75 
Scheelite $12-$12.75 
Low moly scheelite, ee. 

U. S. scheelite, stu. (c) ... 

London, Itu, ities eres ore: 
Wolfram .... ; 


(n) $.915-$.965 


$110-$120 


. .$20- (n) $22 
.95s-100s 
VANADIUM ORE: lb V205 cont., (c): 
3 
ZIRCON ORE: (sand), It, (a) Atlantic: 
$46- 


65% ZrO. 
Domestic 66%, st, (b): 
ville 

















GENERAL AGENTS 
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MINING COMPANIES 


E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 

















September Copper Imports 
Compiled by the U.S. Bureau of the 
Census, courtesy American Bureau of 
Metal Statistics, in short tons 
July Aug Sept 
1958 1958 1958 
Ore 7,02 3,908 4,477 
Canada 33 60 211 
Mexico 55 311 351 
Cuba 36 942 2,150 
Argentina l 143 12 
Bolivia 25 29 364 
Chile 943 378 1,274 
Peru 415 761 109 
Philippines 39 1 
Union of S. Africa 1,160 
Australia q 118 
Others 6 5 
Blister 20,388 22.830 
Mexico 1,159 3,984 
Chile 2 17,976 14,041 
Peru 2 1.796 
Rhodesia, Nyasaland 252 595 647 
Union of S. Africa 556 2,362 
Australia 
Others 
Refined 
Canada 
Sweden 
United Kingdom 4 
Belgian Congo 772 2 1,150 
Rhodesia, Nyasaland 


Total imports 32,427 


Total exports in September were 
32,650 tons all but 412 tons refined 

compared with a figure of 41,524 tons 
in August 


Malay Tin Output 2,945 Tons 


In October, the production of tin-con- 
centrates was 2,945 tons of tin metal, 
based on an assumed assay of 75.2% 
The average daily rate of production for 
the month was 2,122 piculs of tin-con- 
centrates 

Deliveries of tin-concentrates from 
mines to smelters were 78,982 piculs 

At the end of the month, there were 
41 dredges, 323 gravel-pump mines and 
58 other tin mines in operation, making 
a total of 422 active tin mines 

At the end of October, 27,854 persons 
were employed in mining, of which 23,- 
173 were employed in tin mining and 
4,681 in mining other than for tin 
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Intermediate 
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Line Grades 


Bross Special 
Select 


Prime Western 


= inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 


Columbus, Ohio *« Chicago * St.Louis * New York « 


Detroit @ Pittsburgh 
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STAMPING, 
6 OPERATIONS: 


1. Blanked and pierced 4. Reamed 
2. Formed 5. Drilled again 
3. Drilled 6. Tapped 


ZINC DI 
CASTIN 


Cuts Costs 63% 


e The parts shown here are dial bridges 

used in telephones made by Stromberg-Carlson 
at Rochester, New York. Originally made as 
brass stampings, production and assembly 
required 6 operations. Redesigning the dial 
bridges for die casting in zinc reduced the 
number of operations in half. The switch to zinc 
base die castings cut production and assembly 
costs 63%. In fact, cost figures indicated that 
the savings on the first 24,000 components 
would pay for the needed retooling necessary 


to convert to die casting. Comparable savings ZINC DIE CASTING, 
3 OPERATIONS: 


have been achieved by utilizing the die casting 


1. Casting is made 
2. It is drilled 
3. Holes are tapped 


process for other methods of manufacture. 

¢ This case history again proves that 

zinc plus die casting is one of the fastest and 
most practical low-cost production tools available 


to the country’s metal-working industries. 


DIE CASTING is the Process...ZINC, the Metal 
.-»- BUNKER HILL, the Preferred Zinc 


BUNKER HILL 99.99+% ZINC 


EASTERN SALES AGENTS ST. JOSEPH LEAD COMPANY, 250 PARK AVENUE, NEW YORK 17 
SALES OFFICE FOR PACIFIC COAST THE BUNKER HILL CO., 660 MARKET ST., SAN FRANCISCO 
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WATCH THESE TRENDS 





HIGH-FREQUENCY SOUND WAVES are used to weld 
metals in a process developed by Westinghouse Electric 
Corp. The new technique requires no electric current or 
outside source of heat applied to the metal surfaces. Sur- 
faces need not be cleaned or prepared. High-frequency 
vibrations bring the metallic crystals into moving con- 
tact, and bind the materials together. This new process 
may be related toa Russian ‘ocess announced this year 
which claims to produce an alloy of lead and steel 
-through supersonic vibration. The leaded steel speeds 
up machining, and cuts down loss of cutting tools. 


A VERSATILE NEW GALVANIZED strip steel product 
that provides superior weatherproofing and greater 
structural rigidity, and excellent corrosion resistance at 
low cost is being marketed by Ceco Steel Products Corp.., 
of Chicago. The new product comes in 31-ft rolls, both 
30 in. and 15 in. wide. Applications include roofing, sid- 
ing, ceilings, tank and storage building liners and fences 
New Jersey Zinc Co.’s Horse Head Bulletin, December 


1958, illustrates attractive do-it-yourself applications 


COMBINATIONS OF METALLIC OXIDES and titanium 


dioxide produce color-tinted varieties of this popular 
pigment. The new pigments are marketed by the Har- 
shaw Chemical Co. The specific combination of nickel 
oxide and titanium dioxide yields a light yellow pigment 
Besides imparting the yellow color, nickel, which is pres- 
ent to the extent of about three per cent, contributes to 
the pigment’s high durability and chemical resistant 
qualities. 


EXTREME PRESSURES ARE APPLIED to diamond par- 
ticles for abrasives in a new process developed by Dia- 
mond Tool Research Co., Inc. This produces sound 
blocky grits which result in speedier and smoother cut- 
ting action of resinoid and metal-bonded diamond cut- 
ting wheels. 


A NEW RADIOISOTOPE SOURCE, Samarium-153, which 


emits low-energy radiation has been developed by Gen- 
eral Motors Research Laboratories. Called “a break- 
through in the field of low-energy photon sources,” it is 
expected that this new material will find application in 
liquid-level gaging, thickness gaging, specific gravity 
measurements, and in medical and dental X-ray diag- 
nosis. 


THE FIRST ALL-ALUMINUM TRANSMISSION TOW- 


ERS in the U.S. have been programmed for an 11-mile 
power installation of Public Service Electric & Gas Co. 
in New Jersey. Alcoa, which is supplying the towers, 
reports that at least three other major utilities are con- 
sidering future construction of lines using all-aluminum 
towers. 


LARGE OOLITE MINERAL DEPOSITS have been ac- 


quired in Tennessee by Oolite Minerals Corp., which will 
process these calcium deposits for manufacturing uses. 
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STEEL INGOT PRODUCTION during the first half of 


1959 will aggregate between 55 and 58-million tons, ac- 
cording to estimates by Joseph L. Block, president of 
Inland Steel Co. Production during the first half of 1958 
was 47-million tons. Block estimated that 1959 steel ingot 
production would total 110- to 116-million tons. He also 
reported that “well-informed forecasters” are predicting 
a minimum of 5%-million cars for 1959, an increase of 
30% over the 44%-million now estimated for 1958 


ELECTRICAL CONTACT RIVETS, coldheaued directly 


from sintered silver-cadmium oxide wire are now avail- 
able from Judson L. Thomson Mfg. Co. The uniform 
dispersion of cadmium oxide throughout the silver 
matrix of the contacts accounts for the high conductivity 
of the units 


AN ALUMINUM SUPERMARKET has been established 


in Atlanta, Ga. by H. E. Hicks, formerly regional sales 
manager for Reynolds Metals Co. Items stocked in the 
new store include siding, gutters, thresholds, mouldings, 
screens, screen doors, awnings, fencing, roofing, shingles, 
mill products, furniture, shutters, ventilators, ladders, 
mailboxes and other do-it-yourself products 


FIBROUS POTASSIUM TITANATE has been produced 


to satisfy needs for a light-weight insulation with high 
heat resistance. Developed by DuPont's Central Re- 
search Department, an experimental block %-in. thick 
was capable of insulating a chemists hand against a 


2,000-deg. F. torch flame 


A SOLAR-HEATED HOUSE with two tons of copper in 


the roof has been built for research in solar heating at 
the University of Arizona. The copper roof absorbs heat 
during the sunlit hours in cold weather. A water circula- 
tion system conveys the heat from the roof to the inte- 
rior of the house 


NEW LUMINESCENT ZnS PHOSPHORS are being de- 


veloped by General Electric scientists that may find 
eventual application in television and radar. Researchers 
have discovered new ways to control Zn and S vacancies 
in the compound which give new and desirable proper- 
ties to the phosphor. 


A MOLYBDENUM SEED-TREATING COMPOUND, 


called Moly-Gro, can effect harvest increases as high as 
50% on peas, alfalfa, peanuts, soybeans, clover and other 
crops. The new compound, developed by Climax Molyb- 
denum Co., comes in 2-o0z., 1-Ilb and 5-lb packages, suf- 
ficient to treat enough seed to plant 4, 32 and 160 acres, 
respectively 


GALVANIZED STEEL SHEET CONSUMPTION in the 


U.S. is expected to increase from more than 3-million 
tons in 1956 to more than 4-million tons in 1965. accord- 
ing to reliable steel industry sources. 














Tin 

Zinc 
Lead 
lron 
Copper 
Chrome 
Nickel 
Cobalt 
Rutile 
Zircon 
Arsenic 
Cadmium 
Mercury 
Bismuth 








SUBSIDIARIES AND 
AFFILIATES IN.. 


Amsterdam 
London 
Argentina 
Australia 
Austria 
Bolivia 
Belgium 


Brazil 
Manganese Caneda 


Aluminum Columbium Cuba 


Palladium France 
Zirconium Germany 


Molybdenum a 


Titanium 
Tantalum 
Vanadium 
Beryllium 


Ferro Alloys 
Scrap 
Residues 





Japan 
Korea 
Mexico 
New Zealand 
Peru 
Portugal 
Rhodesia 
Spain 
Switzerland 
Taiwan 
Turkey 
South Africa 
Uruguay 


" P ul EET an rr 


7o PINE STR 


CABLES - PHIBRO NEWYORK 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export 
Dec Refinery Refinery 


New York 





Daily Prices of Metals 


——LEAD—— 
St. Louis Delivered 


(a) 


ZINC (b)—— 


ALUMINUM 
Primary Pig 
99% 


TIN 
Straits 
New York 


East 
St. Louis 





1] 28.600 26.825 
12 28.550 27.025 
15 28.600 26.875 
16 28.600 26.875 
17 28.600 26.575 


13.000 
13.000 
13.000 
13.000 
13.000 


12.800 
12.800 
12.800 
12.800 
12.800 


12.000 
12.000 
12.000 
12.000 
12.000 


11.500 
11.500 
11.500 
11.500 
11.500 


24.700 
24.700 
24.700 
24.700 
24.700 


99.125 
99.000 
99.000 
99.000 
98.875 





28.590 26.835 
Avgs. 
28.555 


Averages 

Calendar Wk. 
Dec. 
8-12 

The above quotations are our appraisal of the 
major United States markets, based on sales report 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louls, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; sluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only. 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination. 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.o.b 
prices is taken as 0.400c per ib. 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b 


Note: The daily quotations for copper, 
averages of the daily quotations; 


26.870 


13.000 12.800 12.000 


13.000 12.800 12.000 


refinery equivalent, Atlantic seaboard. On fas 
transactions, eff. Jan. 2, 1957, we deduct 0.125c¢ 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation. 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25¢ 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725c¢ 
and up, depending on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15¢ per pound 

ZINC quotations refiect sales of the Prime Vest 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zinc premium .. . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound 0.10c; Brass Special 0.28; 

0.S5c. High Grade zinc sold on con- 
tract, delivered to the consumers’ plants, com- 
mands a premium of lc per ib, eff. Apr. 9, 1958, 
over the East St. Louis basis for Prime Western 


11.500 24.700 99.000 


11.500 24.700 99.125 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


Special High Grade premium or differential is 1.25¢ 
per Ib, eff. Apr. 9, 1958. 


LEAD quotations are for the common grede, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com 
mon lead of 10 points. 


ALUMINUM quotations refer to primary pig. 
99%, delivered to consumers. The U.S. primary 
producers as well as the major exporter of primary 
aluminum to the U.S., quote prices delivered to 
consumers in the U.S. The weights are estimated 
on the basis of daily average primary capacity is 
those cases where daily sales or shipments are not 
available. Ingot sales by primary producers, reduced 
to the pig price, are included in calculating the 
quotation. The premium on standard ingots 99 + 
% is 2.1c per Ib. 


lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Silver 
London 


Sterling 


London 
Gold (a) 


ounce, =" the F price paid by 





11 89.875 
12 89.625 
15 89.625 
16 89.625 
17 89.875 


76.125d. 
75.875d. 
75.875d. 
75.875d. 
75.875d. 


280.4687 
280.4687 
280.5187 
280.5312 
280.5625 


Ani 
ber sil 


Tt is de 


250s. 3 Yd. ver .999 


250s. 3d. 
250s. 244d. 


250s. 3d 
ounce, 1000 fine, effective on Jul 


quirements, and it is 





Av. 89.725 
Calendar Wk. 
Dec. 
8-12 


280.510 
Avgs. 


89.975 280.350 


250s. 134d. 
an amendment to the Silver Pure 
_ 6, 1939. 


silver yea are in pence per troy 


London 
ounce, basis .9 

London 
basis 1000 

Sterling, in cents, noon 


(a) Open 
Market 


of New York, for customs p 


The 4 silver quotation reported by Han Aj 
im cents and fractions of « cent per 


ootSement for silver contained in unrefined sil 
easonring materials submitted to them for re- 
ined on the besis of offers of 
ne as made to Handy & Harman 
for nearby delivery at New York by regular sup- 
pliers in quantities sufficient to meet daily re- 
usuaily one quarter cent 
below the price at which such offers are made. 
The Treasury's p vrice of newly mined 1% 
domestic silver was established at 90.5c per troy . 
1, 1946 under 907 
se Act of July on 


gold A. are per troy ounce. 
fine. 


transfers as certified by the Federal Reserve Bank 
urposes. 


Aluminum Alloys 
Secondary 
Dec. 11-17 
Tons Price/Ib 
No. 13 57 24.63c 
No. 43 20 24.83c 
No. 360 15 24.75¢ 
No. 380 
Zn 
Zn 
3% Zn 


& Harman in 


1265 
133 


21.76c 
20.97¢c 
No Quote 


The secondary aluminum alloy 
prices are weighted average 
prices calculated from reports by 
secondary aluminum producers 
of the prices and quantities of 
their sales 


rate for cable 





COPPER 
3 Mo 


Metal Exchange 


- ZINC 
Current 
Month 


TIN 


3 Mo Cash 3 Mo 


Cash Mo 
Bid Asked Bid Asked Asked Bid Asked Bid Asked Bid Asked Bid Asked 





71% 72 
71% 7i*k 
7iX 71% ‘ 
218% 218% 217% 217% 71% 71% 71% 75% 
220% 220% 219 219% 72% 72% 72% 
Prices are for the official a.m. session in pounds sterling per ton of 2240 
zine 98% and tin min. 99.75%. (a) Second call. 


221% 
222 
218% 


222 
222% 
218% 


221% 
221% 
218 


221% 
221% 
218% 


72% 73 
71% 74 
71% 5 


My 73% 70% 0% 762 763 762 762' 
74% 70% 71 761 762 761 7615 
75% 71 1! 760 761 760 761 
75% 72 72: 758% 759 758% 759 
76! 24 23 757 757% 757 758 


lead 99.97%, 


76% 


lb. Copper basis electrolytic and fire refined wire bars 





THIS WEEK'S BUSINESS EBICATORS 
test 
Week 


(d) 75.4 
(d) 2,036 
(d) 172,021 
13,017 
$54,886 
139 Nov. 


Preceding 
Week 

(a) 73.5 
(a) 1,985 
(a) 179,872 
12,274 


Month 
Ago 


Year 
Ago 


Net Change 

Year Ago 

64.4 +11 

1,742 
175,252 
12,315 
$46,603 
139 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) .... 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e)... 
E&M/J Index of Nonferrous Metal Prices (e) . 184.05 Nov. 178.00 175.46 

All Commodities, Bureau of Labor Statistics (b) 119.2 Nov. 119.0 118.0 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 


73.9 
2,000 
149,178 
12,311 
$48,339 
138 


3,231 
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TADANAC METALS anc 


RELIABLE 
SUPPLY 


Let one of the world’s leading suppliers 
of Zinc and Lead fill your metal order. 


- CBr rou « 


MEMO | 
FO! 


—— 
AVA * 


Tai 





0 state 1s 
1c wa |e ela 
iv sii 











Cominco’s reputation for reliable supply, 


coe 4 prompt delivery and consistent high quality 
is backed by over fifty years of metal sales 
on world markets. Annual production of 
Tadanac Zine and Lead totals more than 


300,000 tons. 


THE CONSOLIDATED MINING AND SMELTING 
COMPANY OF CANADA LIMITED 


METAL SALES DIVISION: 215 ST. JAMES STREET W.. MONTREAL 1. QUEBEC, CANADA @ SOLD IN U5. BY AMERICAN METAL CLIMAX, INC 61 BROADWAY 
NEW YORK 6. N.Y. AND 1N.LA SALLE ST.. CHICAGO. ILL. @ THE AMERICAN METAL COMPANY. LIMITED OF MICHIGAN 4172 PENOBSCOT BLOG DETROIT 
MICHIGAN @ THE AMERICAN METAL COMPANY, LIMITED OF CALIFORNIA. NATIONAL OIL BLOG... SIXTH ST. AND GRAND AVE LOS ANGELES 17. CALIFORNIA 


LEAD CADMIUM ANTIMONIAL LEAD -_Inw Cc 








International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1., N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
- 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 














Schweich Lewin-Mathes VP 


Edward F. Schweich has been named 
executive vice president of the Lewin- 
Mathes Co. division of Cerro de Pasco 
Corp., it has been announced by Richard 
H. Lewin, president. Schweich formerly 
served as secretary of the company. 

Other appointments announced in- 
clude those of Bram J. Lewin as vice 
president in charge of production, Har- 
old E. Lewin as vice president in charge 
of metal purchasing, and Rodrick J. 
Lewin as vice president in charge of 
sales. James M. Dreyer has been named 
secretary, Jerome J. Marx has been 
designated general sales manager, and 
Henry Stucke has been named assistant 
general sales manager. 


N. J. Zinc Opens New District 


In order to provide better service to 
customers in the growing West Coast 
area, particularly in Southern California, 
The New Jersey Zinc Co. has extended 
its sales representation by establishing a 
new sales district for this area. John S. 
Collbran Jr. will serve as Pacific district 
manager, with headquarters at Los 
Angeles. Formerly western district sales 
manager at Chicago, he will take up his 
new duties on January 1. 


James P. Sheridan, manager of pig- 
ment sales, western district since 1954, 
has been appointed western district 
manager. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
No. 1 copper wire 22@2214 
Heavy copper & wire, mixed 20@2012 
Light copper 18@1814 
No. 1 composition 164%2@17 
Composition turnings 154%2@16 
Light brass ... 10@1014 
Yellow brass turnings, mix 11@11% 
Heavy yellow brass, mixed 11%@12 
Auto radiators, unsweated. 121%4@13 
Brass pipe, cut 13@13% 
Rod brass turnings, No. a 111446@12 
Rod ends, brass .. ° 12@12% 
New soft brass clips .. 134%@14 
Cast aluminum, mixed 10@10% 
Aluminum crankcases .... 10@10% 
Aluminum clips, new soft. 13@13% 
Sheet aluminum, old clean 10@10% 
Aluminum turnings, clean. 

Zinc die cast, mixed 21 
Zine die cast, new P 

Old zine 4 
New zinc clips 5% 
Soft or hard lead 814 
Battery plates 5 
Babbitt mixed 9144@10 
Linotype or stereotype .... 10%@11 
Electrotype 9@9% 
Solder joints close cut .... 13%2@14 
Block tin pipe 74@76 
Autobearing babbitt 38@40 
Monel Clips, new 32@34 
Monel sheet, clean 28 
Nickel, rod ends 52@55 
Nickel, clippings 52@55 
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SPECIAL 
HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 








Lewisohn to Sell Duval Moly 


Adolph Lewisohn Selling Corp., New 
York City, has recently been appointed 
sole selling agent for molybdenum to be 
produced by Duval Potash & Sulphur 
Co. in Arizona. 

The company is also sole selling agent 
for the molybdenum production of Mi- 
ami Copper Co., Arizona 

Duval is expected to be in production 
at the end of the first quarter of 1959. 

e 


Tri-State Concentretes 
Joplin, Dec. 16, 1958 
(a) Blende Per Ton 
Prime coarse (60% zinc) . ee 
Flotation, 60% zinc ....... wae $68 
(a) Effective Nov. 7, 1958 


Galena 
Coarse and flotation, 80% lead ...(a) $156.12 
(a) Effective Oct. 14, 1958 


e 
Brass and Bronze Ingot 
85-5-5-5 (No. 115) 28c; 80-10-10 (No. 
305) 32%c; 88-10-2 (No. 215) 35%4c; 
Yellow (No. 405) 23c; and upward. 
Manganese bronze (No. 420) 24%c. 
+ 


London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3). 

..221.092 Dec. 11 ......221.999 


-..218.351 Dec. 12 |. 223.889 
219.588 


220.984 























PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
300 PARK AVENUE, NEW YORK 22, N. Y. 





COPPER 


P *» D— ELECTROLYTIC—LNS 
P DM FIRE REFINED 





COPPER SULPHATE — NICKEL SULPHATE 
SELENIUM — TELLURIUM — PRECIOUS METALS 





Buyers Of 
BULLION, ORES, CONCENTRATES, MATTE, BLISTER 
SCRAP METALS, and RESIDUES 
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ennecott Copper Corporation 


ennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («xx) 





Molybdenite 


( ) fic es 


161 East 42nd St., New York 17, N.Y. 








Mineral and Ore Markets 

Barter business is being done but more 
deals may be turned down than ac- 
cepted. A great many potential contracts 
are being offered the Commodity Credit 
Corporation. Philipp Bros. did almost 
4,000 tons of Spanish lead. More lead is 
rumored. There are reports, for which 
there is rather good evidence, that sev- 
eral proposals involving Latin American 
lead and zinc have been turned down 
by CCC. Proposals are being made in 
many products including cadmium, pal- 
ladium, bismuth and mercury. 

We are told a Congressman has re- 
quested that CCC make a report every 
month on barter offers made, what ac- 
tion was taken and how quickly it was 
done. This means CCC must record 
every letter, telegram and other commu- 
nication concerning barter and that it 
has contributed much to the complica- 
tions of doing barter business. Other 
Government agencies than CCC have a 
hand in which proposals are accepted 

* 
Rutile prices have changed little. Rutile 
mining in Australia is now at a reduced 
level and has in turn cut output of zir- 
con, a co-product. The market for zircon 
has been stable recently. 

- 
Quicksilver is $220-24 per flask, large 
lots, N.Y., prompt delivery. The market 
is racked with pessimism. Sales are few 
and generally at bargain rates, though 
some sellers have reported inquiries for 
the first quarter. Rumors of offerings 


12 


well below the current quote abound 
Sales of top-grade material made each 
week at below the previous week's range 
promise to pull prices down until de- 
mand picks up. With Government buy- 
Ing a. concluded, the prospect of a 
sizeable surplus of production over con- 
sumption clouds the 1959 market 
s 


September Zinc Imports 
Compiled by the U.S. Bureau of the 
Census, courtesy American Bureau of 
Metal Statistics, in short tons 
July Aug Sept 
1958 1958 1958 
Ore 34.915 26,312 
Canada 13,941 10,345 
Mexico 11,834 9,396 
Cuba 17 
Guatemala 1,013 
Honduras 143 
Bolivia 62 
Colombia 5 
Chile 3 
Peru 890 66,262 
Union of S. Africa 550 
Australia 233 315 
Philippines 19 3 
Others 5 186 44 
Refined 16,871 20,897 
Canada 9,760 13,988 
Mexico j 2.106 2,151 
Peru 149 50 
Belgium 1,435 1,688 
Germany (West) 110 
Italy B 55 55 
Norway 417 
Yugoslavia 1,075 772 
Belgian Congo 1,251 1,874 1,747 
Rhodesia, Nyasaland 336 
Total imports 59,093 43,183 52,119 
Total zine exports were 10 tons — all 
refined compared with 16 tons in 
August. 


Smelters’' Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No 1 copper and wire, 24c; No 2 
heavy copper, 2242c; fight copper, 20%4c; 
refinery brass, 2144c 


A Custom Smelter Copper Price 
Dec. 11-17 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes 


28.750c 
28.350c 

They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 


Delivered consumers’ plants 
F.O.B. refinery 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Dec. 13, 1958, 
was 89lc (U.S.) per lb. f.o.b. refinery 
Monterrey, Mex. 
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